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S TOCE'I’H_»ER with -all and singdlar the rights, membeérs, hereditanients. ‘and appurtenances to the same belonging or in any wayv
7 ingident orsappertaining, including all built-in stoves and refrizerators) heatimyg. air conditiontny, plambing and electrrial fixtures. wall
;o 16 wall carpeting, fences and cates.-dud and otherrequipment or fixturgs now or hereafter attached. connected or fited in any manner,
i &b(;mxlxd'-q ix_)‘;'enuon of the parties hereto that all such fixtures and eduipment, other than household furniture. be idered a part of
the fealty. . ¥ - . - t e - 1 ' : : - - ’

* TO I;IA‘{\"E AND. TO HOI.‘D all dnd singufar the said: premises unto the Mortgagee, its successors.and assigns forever.

/ . La . - . i 3 @ i
: -The' Mortgagor represents and warrants that said Mortgagor is seized of the ahove described p?emiscs. in fee simple absolute; that
ot v -thesabose described premises are free and dlear of all liens or other enc umbrances; that the Mortgagor is, lawfully empowered to con-

.+ vey or gncumber the gsame: and that the Mortgagor will forever defend the said premies unto the Mortgagee, its successors and assigns,
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from gnd against the Mortgagor and'every person whomscever lawfulli claiming or to claun the same or any part thereof. »
T gne. . : : ¥ pe » ? ! ) o
;- e . . - -
":f"rl’iE',\lORTq.‘\COR COVENANTS AND AGREES AS FOLLOWS- N
o, "~ /1. That the .\l,on;‘azor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
W, < tighesand in the manné: therein provided. . : B . St :

- That this mortzage will secure the Mortgagee for any additional sums which may be advanced hereafter, at ‘the option of the
‘Aoitgarresfpr the pavinent,of taxes, or public assessments, hazard 1nsurance premuums. repairs or other such purpuses pursuant. to the
provisicns ‘of this mortfaze " and alsorfor any loans or advances that may hercatter be made by the Mor 2agee tu the Morteagor under

e authority of Sec. 13-33. 1962 Code of laws of South- Carolina. as amended, op sinular statutes: and all’sums >¢ advunced shall bear
interest at the same rute or rates-as that°provided -in said note anless otherwise agreed upon by the parties and shall be payable at tne

dénigrd-of the Mortgagee, unless otherwise provided in wnting.

/= .+~ 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now-existipg or-hereafter to be erected, insured .
- agaifist lossiby fire. windstorin and other hazards in a sum not less than the balance due hereunder at v tune and in o company -or

. compuarizes aceeptable tq the Mortgagee, and Mortgdzors does hereby assign the poiicy or poliies of insurance to the Mortzagee and
aprées that il such policies shall be held by the Mortgagee should it so require and shull incinde. loss pasable (lauses 1o favor of the

" Mortgagee; and jn the event of loss, Mortgagor will give immediate rotice thereot to the Mortuagee by registered ma:l and should the
Mortgazor at any time fail to keep. said prenuses insured or fail to pav the premiumd for such insurance, then the Mortzacee may cause
'§uch unprovenents to be insured in the name of‘the Mortgagor and reunburse itsedf for the eost of such irmsurance, w.th interest as
. -hereinabove provided. - Co . . . :

L 4. That tbé,\lorf;?agor will keep-all improvements upon the mortgaged premises in good” repair? and *should Mortzazor fail to do
-50, ﬂjg Mortgagee n8¥. at-its option, e upon said premises and make whatever repairs are fecessary and charge the expenses for such
*Tepairs to .the Jnortage debt and’ co ‘the same under this mortgage. with interest as heremnabove provided.

. 5. That the Mortcagee may at any time require the issuance and mainténance of insurance upon the life of anv person oblizated
under ‘the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary. and 3t the
gr%mmms are not otherwise paid, the Mortgageé may pay said premiums and any amount so paitl shall become a part of the mortgige

ebt. St . R . ' .
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- .. 6. That Mortgazor acrees to pay all taxes and other public assessments levied against the mortgaged premises- on or before the

. . due datesthereof-and to elhibit the receipts therefor at the offices of the Morteagee immediately upon paymient, and should sthe Mort- |
e gager fail to pay such taves and assessments when the same shall fall due, the Mortgagee niay, at,its option. pay the same and charge

) *the atnounts s6 paid to the mortgage debt and collect the sage under tins mortgaze, with interest as above provided. .

L . - “ L e e . - L . .
77:<That if this morteage -secures a “construction loan”, the Mortageor agrees that the principal amount of the indebtedness hereby
S_ecuted,sh&be disbufsed to ghe Morteagor in petiodic payments, as constriction progresses, in accordarice with the terms and’ condi-
tions of a ( astruction Loan Xgreement which is separately executed but is made a part og thus mortgage and incorpurated. herein by
. w’ . - .

reference. e
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8. That the Mortragor will not further encumber the premises above described, without the prior corsent of the Moitgagee, and
L should. the Morituvor 20 encumber such premises. the Mortgauee may. atiits option. declare the indebydaess hereby secured to be
imniedistely due and payable ‘and may institute any proceedings necessary to collect said indebtedness. A pon
L 9. That should the Mortzagor alienate the -mortgaged premises by Contract of Sale. Bond for Title, or Deéd of Conveyance. and
i the within mort2age indebtedness is not paid i ull, the Mortgagor or his Purchaser shall be required to file with the Association an
’ application for an assumption of the mortgage&Wiebtedness. pay the reasonable cost as required by th¥ Association for processing th
asswnption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest
_raté on the loan halance existing at the time of transfer mod:fied by increasing the interest rate on the said.loan balance to the maxi-
mum rate per annuin pernutted to be charged at that time by applicabie South Carolina laws, or a lesser inerease in interest rate as may
be determined by the Aissociation. The. Association will notify thg Mortdawor or his' purchaser of the new interest rate and monthly pay-
- ments. and will ni2ul him a-new passbook. Should the Morteazor, or bLis Furchaser, [l to comply with the provisions of the wiathin
paragraph. the Mortzagee. at its optiod. may declare the indebtedness hereby setured to be inunediately due and pavable and may
,  institute an} proceedings necessary to-collect said indéBtedness. . '

.- 10. That should the Morteacor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for-a period of thirty 1 30) days. or if there should be any falure to comply with and Abide by any byv-laws or the charter of
the Mortzagee. or-any stipulations set out ir this mortgage the Mortmaicee. at its option. may write to the Mortvavor at his last known
address :3:ng him thirty .« 507 davs in which to rectify the said default and shoukl the Morteavor fail to rectify said default within the

j said thi cays. the Mortzazee, may. at its option, increase ti.e:interest rate on the laan balanice for the remaming term of the loan or
for a lesser term ta-the manimmm tate per annum permittéd to be c harged. at that time by applicable South Carolina law, or a lesser
- *  increase rate as may be determined by the Assoclation. The monthly payments will he adjnsted accordingly. - N

.11. That should the _\long.a.gdr-faf] to makevp.{y'menis, of g)rinéip:ll and interest as dite on the promissery note and should any monthly

installment become past due for a period in éxcess of 13 dayvs, the Morteagee may collect a “late charge” not to exceed «n amount

< equal to five (5°¢) per centum of any such past due installment in order to cover the extra expense incident to the handling of such _
- delinquent’payments. - ! : e » . : )
12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from-
. the mortzaged premuses. retaining the right to collect the same 5o long as_the debt hereby secured is not in arrears of payment. but
"»‘, . should any; part .of the principal indebtedness, oe interest. taxes, or fire ifiswrance premiums, be past due and unpaid. the Mortiagee

may without notice or further. proceedings take over the ‘mortgaged premises; 1f thév shall be occupied by.a tenant or tenants. and

coliect saig rents and profits and apply the same to the indebtedness hereby secureid, withonut liability to account for anvthing maore

Pl than the rents and profits actually collected, less the cost of coliection. and any tenant is authorized. upon request bx Mortdagee. to

make all rentsl payments direct to the Mortgavee. without liability to the Mortzagor. until notfie<l to the contrary by the Mortgagee;

and should said premises at the time of such default be occupted bv the Morteagor, the Mortvagee may apply to the Judge of the

County Court or to anv Jidge ofthe Court of Common Pleas who shall be resident of presiding in the county aforesaild for, the appoint-

ment of a receiver with autherity to take possession of said premises and collect sudh rents ah{l‘-prqfi(s. applying said rents. after. pay-

- inﬁ theedcost of collection, to the mortgage debt without liabiity ta:account for ,anjnh.imz more than the rents and profits actuvally
<ollected. s . . - < PR

-

' 13, That the Mortgacee. at its option, may require the Mortgagorito pay to the .\zlortlzazee. on the first day of each month until the
" note secured Hereby is fully paid,the following sums in addition to the parrgents of principal and interest provided in. said note: a sum
" gqnal to- premiums that will pext-beconie ‘dué and pavable an polivies of mortgace guaranty insurance (if apphcable 1. fire,and other
ard instrance covering the mortgaged property. plus taxes. and. assessment? next dite on the mortgaged premises tall as ‘estimated by
’ the Murtrazee) less all sums. already paid therefar. -divided by the nuniber of whionths to elapse hefore one month pflior ta the date when
such’ preminms. taxes and assessments will be due and pavahile. such $ums to be hdld by \Morteagee to pay s,\ii? premiums; taxes and
PN - special sssesnments S¥puld these pavinents ‘exceed the amoint of paymients actualh. made by the Mortvagde for daxes. assessments.. or
_insurance’. premiums-the €xcess may be credited by the Mortoagee on subseyuent paymeints to be made by -the Mortezacer: it, however.
said surms shall be insufficient to make said paymeits when the same shall hecome duel and payvable, thie Morteagor shall pay to the
Mortgizee any amounts necessany to make up the deficiency. The Moartgazor further ierees that at the end of ‘ten vears from'the- date
hereof, Moitzazee may. at its 'option. apply. for renewal of morteage guaranty or <infil: F insurance (if appheable) ¢overing the halance
then remaining due on the mortzage debt. and the Moartgator mav. at sts option. pay the single prennum required far the remaining
vears of the term or the Marteagee may pay such premium and add the same to thd mortzace debt. in which event the Mortgagor shall
Jepay to Mortcavee sugh premiup anent, with interest, at_the rate specified if said promissory note, in equal monthly installments
over the remasning payment penw . ’ Lt . : -
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